
NATIONAL HOME PRICE APPRECIATION
In The Largest 100 Metro Markets By Q4 2020

AVERAGE+3.9%

TOP 5 STATES BOTTOM 5 STATES

2020 HOUSING MARKET OUTLOOK
Q4 2019 - Q4 2020 VeroFORECAST Report

Red State vs Blue StateRed State vs Blue State

1
IDAHO
+9.3%

2 
ARIZONA

+7.2%

3 
UTAH
+6.2%

4 
WYOMING

+5.8% 

5
NEBRASKA

+5.8%

 47
VERMONT

+2.4%

48
HAWAII
+2.2%

49
NEW YORK

+2.2%

50
CONNECTICUT

+1.0% 

51
ILLINOIS

+0.7%

BATTLE OF THE STATES

As the country prepares for the first-in-the-nation New Hampshire Presidential
Primary and Iowa Caucus, Veros has compared projected home price

appreciation along party lines for 2020.

RED STATE  APPRECIATION
AVERAGE

+4.6%
BLUE STATE  APPRECIATION

AVERAGE

+3.5%

TOP 25 STATES BOTTOM 26 STATES

RED STATE 
MARKET  DRIVERS
Red states such as Idaho, 
Arizona and Utah are 
experiencing population 
growth which is resulting
in high demand and 
relatively strong home 
price appreciation.

BLUE STATE  
MARKET DRIVERS

20 of TOP 25 

WERE RED or 
RED-LEANING

15 of BOTTOM 26 

WERE BLUE or 
BLUE-LEANING

Blue states, such as Illinois, 
Connecticut, and New York  
have stagnant population  
growth, with outmigration 
and State and Local Tax 
Deduction Caps hampering
home price appreciation. 
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FOR FULL ARTICLE, GO TO:  veros.cc/red-vs-blue
For more information about the VeroFORECAST, visit: https://www.veros.com/what-we-offer/tools/veroforecast/

Forecast data is as of December 2019. Markets demonstrated are for residential real estate in major areas (typically greater than 300,000 residents) 
and could include areas in which population is relatively low such as 100,000 residents) among single-family homes in the median price tier.
Map not to scale. Contact Veros for additional information.

VeroFORECAST is a registered service mark of Veros Software. All rights reserved.

For years, we saw states with high population centers like California and 
New York dominating home price escalation. We are now seeing states 
like Idaho and Arizona leading the way. Outmigration from the coasts to 

the interior of the nation is undeniable.

- Eric Fox, Veros Vice President of Statistical and Economic Modeling


